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LEADERSHIP MESSAGE

“Your philanthropy has enabled the Institute to
carry on its strong tradition of policy impact that
raises the standard of living for all Canadians.”

he C.D. Howe Institute has had a dynamic
year in 2014. With this Report on Giving

we would like to thank members and friends who
made the Institute’s success possible.

Your philanthropy has enabled the Institute
to carry on its strong tradition of policy impact
that raises the standard of living for all Canadians.

The strength of the Institute’s work is reflected
by the wide range of policy leaders who cite our
publications and participate in our events. Our
work is regularly cited in provincial legislatures,
parliamentary committees, budget documents,
and in national and international media.

Many ingredients go into our success — o
. . . . William B.P Robson
including the involvement of policymakers, President and CEO
thought-leaders and scholars. At the base of it
all is strong and loyal member support. It is
your philanthropy and involvement that makes
C.D. Howe Canada’s most trusted source of
essential policy intelligence.

Thank You!
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Duncan T. Munn
Senior Vice-President and

Chief Operating Officer



PHILANTHROPIC IMPACT BY THE NUMBERS'
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Pan-Canadian Impact in 2014
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MAJOR GIFTS AND GRANTS

rivate support makes the C.D.

Howe Institute’s work possible.
People are often surprised by our
modest resources. We have only
one office, and about 30 staff. We
have no eight-figure endowments
nor major, multi-year government
grants. All donations are purely
philanthropic — the Institute does not
accept any donations that stipulate
a predetermined result or otherwise
inhibit the independence of its staff
and authors.

Targeted major gifts and event

sponsorships enable supporters to
bolster the Institute’s research and

dissemination capacities in specific
areas of interest. They complement
the annual membership campaign,
strengthening the Institute and
enabling it to recruit scholars and
support programs that enhance

its ability to develop innovative
solutions to policy challenges. The
Institute’s policy impact would not
have been possible in the absence
of support from the following
donors and sponsors:

Major Gifts from Individuals

James C. Baillie

Malkin Dare

Wendy Dobson

Maureen Farrow

Briar Foster

John and Rebecca Horwood

Richard Howson
Hal Jackman
Donald K. Johnson
Michael Koerner
Brian G. Shaw
Adam Zimmerman

Briar Foster is celebratin g his 6" year with the Institute.

As an advocate for smart public policies, Briar has cumulatively
given close to $200,000 in charitable gifts since he first joined!
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Major Grants from Organizations

Aurea Foundation

Canadian Tax Foundation

Donner Canadian Foundation
Lotte & John Hecht Memorial Foundation
Max Bell Foundation

Pfizer Canada Inc.

The Harold Crabtree Foundation
The John Dobson Foundation

The Rotman Family Foundation
The W. Garfield Weston Foundation
The Wilson Foundation

“Currently in Canada we are at a stage where, in
many aspects of public policy, difficult decisions will
have to be made. The work done by the C.D. Howe
Institute provides both policymakers and the public
with valuable information to make the correct choices.

This is wby I support the Institute.”

— Richard Howson, President,
The Petman Foundation

$25,000 Giftin 2014

“Throughout my career, I've witnessed how policy

choices taken by senior decision-makers foster impactful
consequences. The C.D. Howe Institute provides outstanding,
independent, peer-reviewed, non-partisan research for
crafters of policy. This support for making the best possible
decisions is the primary reason our family businesses continue
our stalwart involvement with the Institute.”

—Scott M. Burns,Chairman & CEQO,
BURNCO Group of Companies

Scott is an Institute supporter and serves on its Board of Directors.
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SPONSORSHIPS

Major Event Sponsors
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Roundtable Event Sponsors
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THE INSTITUTE'S SUPPORTERS

Your donations enable the Institute to respond guickly and autborimti‘vel_y
to issues that are defining Canada’s future — and by so doing, to improve the

economic and social well-being of all Canadians.

Jim Fleck

Wendy Dobson Diana Graham and James Baillie Ross Hornby

Alf Wirth and Rick Stewart Bill Robson, Minister Chris Alexander
7 and Blake Goldring




THE INSTITUTE'S SUPPORTERS

Individuals

Babak Abbaszadeh
Andrew Abouchar
Francis R. Allen

KPA Advisory Services Ltd.

James C. Balllie
Bruce Barker

Jalynn H. Bennett, C.M.

Donald Bennett
William Black
David E. Bond
R.A.N. Bonnycastle
Steven Bright

Peter Buzzi

Robert C. Caldwell
Edward A. Carmichael
Jack Cockwell
Marshall A. Cohen
Bryan and Malkin Dare
lan Delaney
Catherine Delaney
David F. Denison
Laurent Desbois
James Doak

Rod Dobson
Wendy Dobson
David Dodge
Steve Dorey

Janet Ecker

Kevin Ellison
William F. Empey
Don Ezra

Will Falk

James D. Fleck
Briar Foster
Christine Girvan
Fred Gorbet

Peter Goring

Rob Graham BA, MBA,
ICD.D

John A.G. Grant
Barry Gros
Douglas Grundy

Geoffrey Hale

Mary and Graham
Hallward

Eliot Halparin MD, CCFP,

FCFP

C.M. Harding Foundation

Mark Hawman
G.R. Heffernan
Lawrence Herman
Jim Hinds

Tim Hodgson

Igal Holtzer

Dallas Howe
Richard Howson
Peter Hunt

H. Douglas Hunter
Julien Hutchinson
Richard W. lvey
Jennifer Jeffs

Jon R. Johnson
Robert Johnstone
Marcel Kasumovich
John A. Kazanjian
Claire M.C. Kennedy
Thomas E. Kierans
Anthony Lacavera
Michael Landry
David A. Leslie

Henry Lotin

Jeffrey Lozon

J.W. (Wes) MacAleer
Stephen Marshall
Sabi Marwah
David McCarthy
James P. Mclliroy
Steven McNair
John D. McNeill
Mark McQueen
Jack Mintz

Bruce H. Mitchell
William Molson, CA
Gary P. Mooney
Russell J. Morrison
John P. Mulvihill
Edward P. Neufeld
David P. O’Brien
Albert Pace

Nick Pantaleo, FCA
Bill Papoutsis

Dani Peters

Bruce A. Ramsay
Donald S. Reimer
G.L. Reuber
Robert F. Richards
H. Sanford Riley

Philip Robson

Del Rollo

W.P. Rosenfeld, Q.C.
Guylaine Saucier
Gerald Schwartz

Ziv Shnitzer
Mary-Anne Sillamaa
Helen K. Sinclair
Sam Sivarajan
Andrew Spence
Paul R. Stanley
Wayne Steadman
Daniel Sullivan
Christopher Sweeney
Thomas H.B. Symons
Frederick H. Telmer
John D. Tennant
John M. Thompson
Craig C. Thorburn
Annette Verschuren
Warren Viegas
Richard Waugh
Scott Wilkinson
Alfred G. Wirth
David Wishart

Sherry MacDonald, Don Wilkinson and Helen Sinclair
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THE INSTITUTE'S SUPPORTERS

Universities and
Colleges

University of Toronto

The University of Western
Ontario

Queen’s University
Centennial College

DeGroote School of
Business

Ryerson University

University of British
Columbia

University of Alberta
McMaster University

University of
Saskatchewan

The University of Calgary
Carleton University
University of Manitoba
HEC Montréal

Wilfrid Laurier University

Businesses,
Associations
and Foundations

Advocis

Aequitas Innovations Inc.

AGF Management
Limited

Agnico-Eagle Mines Ltd.

Aimia

Algoma Central
Corporation

Alterna Savings

Altus Group

ARC Financial Corp.

Association of Canadian
Pension Management

Association of Canadian
Search, Employment

Assuris
ATB Financial
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ATCO Ltd. & Canadian
Utilities Limited

Barrick Gold Corporation

Benecaid

Bennett Jones LLP

Berkeley Payment
Solutions

Blake Cassels & Graydon
LLP

BMO Financial Group

Bombardier Inc.

Borden Ladner Gervais
LLP

Boyden

Brookfield Asset
Management Inc.

Brookfield Renewable
Power

Bruce Power

Building Owners and
Managers Association of
Canada

Burgundy Asset
Management

BURNCO Group of
Companies

Business Council of British
Columbia

Business Development
Bank of Canada

C.S.T. Consultants Inc.

Cadillac Fairview Corp.
Ltd.

Caisse de dépot et
placement du Québec

Canada Deposit
Insurance Corporation

Canada Overseas
Investments Limited

Canada’s Venture
Capital & Private Equity
Association

Canadian Association of
Petroleum Producers

Canadian Bankers
Association

Canadian Blood Services

Canadian Energy
Pipeline Association

Canadian ETF Association

Canadian Federation of
Independent Business

Canadian Finance &
Leasing Association

Canadian Gas
Association

Canadian Generic
Pharmaceutical
Association

Canadian Imperial Bank
of Commerce

Canadian Life and
Health Insurance
Association Inc.

Canadian Pacific

Canadian Pension &
Benefits Institute

Canadian Tax
Foundation

Canadian Western Bank
Canam Group Inc.
Candor Investments Ltd.
Cargill Limited

CCL Group Inc.
Cenovus Energy Inc.

Certified General
Accountants Association
of Alberta

Certified General
Accountants of Ontario

Chevron Canada Limited
Clairvest Group Inc.

CML Healthcare Inc.

CN

Coast Capital Savings
Credit Union

Cogeco Inc.
Concentra Financial
CPA Canada

Credit Union Central of
Canada

Dell Canada
Deloitte

Desjardins Group

Deutsche Bank AG,
Canada Branch

Devon Canada
Corporation

Donner Canadian
Foundation

E.l. du Pont Canada
Company

Economap Inc.

Edco Financial Holdings
Ltd.

Edmonton Economic
Development
Corporation

E-L Financial Corporation
Limited

Enbridge

Ensign Energy Services
Inc.

Environics Institute for
Survey Research

Equity Financial Holdings
Inc.

Export Development
Canada

Extuple Inc.

Fednav Limited

Fidelity Investments

First National Financial LP

Ford Motor Company of
Canada, Limited

Forest Products
Association of Canada

Four Halls Inc.

Front Street Capital

GE Canada

Genworth Financial
Canada

Gluskin Sheff + Associates
Inc.

Gordon J. Homer
Advisory Services

Grant Thornton LLP



THE INSTITUTE'S SUPPORTERS

Colin Busby and Craig Thorburn

Daniel Schwanen and Marshall Cohen

Ghinel Bozek, Rebecca Horwood
and Justin Caldwell

Bruce Gordon, Adrianna Alterman and Duncan Munn

Donald Reimer John Horwood 10




THE INSTITUTE'S SUPPORTERS

Businesses, Associations and Foundations (cont’d)

Greater Saskatoon
Chamber of Commerce

Harvard Developments
Inc., A Hill Company

Home Trust Company
Husky Energy
Hydro-Québec
Imperial Oil Limited

Imperial Tobacco
Canada Limited

Independent Electricity
System Operator

Insurance Bureau of
Canada

Intuit

Investment Industry
Association of Canada

Investment Industry
Regulatory Organization
of Canada

Investors Group

J.P. Morgan Securities
Canada Inc.

Jackman Foundation

Kinross Gold Corporation

KPMG LLP

Lehigh Hanson Materials
Limited

Maclab Enterprises

Magris Resources Inc.

Manulife Financial

Mastercard Canada

Mattamy Homes

Max Bell Foundation

McCain Foods Limited

McCarthy Tétrault LLP

MD Physican Services

Medcan Health
Management Inc.

Medisys Health Group
Mercer

Metro Inc.

Metrolinx

Monarch Corporation
Monitor Deloitte
Morgan Meighen &
Associates

Morneau Shepell
Mullen Group Ltd.

National Bank of Canada

NAV CANADA

Nexen Inc.

Normandin Beaudry

Ontario Municipal
Employees Retirement
System (OMERS)

Ontario Power
Generation Inc.

Ontario Real Estate
Association

Ontario Teachers’
Pension Plan

Ontario Trillium
Foundation

OpenText Corporation

Osler, Hoskin & Harcourt
LLP

Parsons Brinckerhoff

Pathways to Education
Canada

Pfizer Canada Inc.
Pirie Foundation

Potash Corporation of
Saskatchewan Inc.

Power Corporation of
Canada

Procom Consultants
Group Ltd.

Progress Energy Canada
Ltd.

Promontory Financial
Group Canada

Property and
Casualty Insurance
Compensation

Public Sector Pension
Investment Board

PwC
RBC

Residential and Civil
Construction Alliance of
Ontario

Rogers Communications
Inc.

Saint Elizabeth Health
Care

Scotiabank
Shell Canada Limited

Sionna Investment
Managers

SNC Lavalin Group Inc.
SpencerStuart
Standard Life

Stewart McKelvey

Summerhill Capital
Management

Sun Life Financial Inc.
Suncor Energy Inc.
Talisman Energy Inc.

TD Bank Group

Teck Resources Limited
Telpay

The Canadian Council

for Public-Private
Partnerships

The Conference
for Advanced Life
Underwriting

The Great-West Life
Assurance Company,
London Life Insurance
Company and Canada
Life

The Guarantee Company
of North America

The Institute for
Competitiveness and
Prosperity

The Investment Funds
Institute of Canada

Toronto Region Board of
Trade

Torys LLP

Towers Watson

Transat A.T. Inc.

TransCanada
Corporation

Via Rail Canada Inc.

Visa Canada

Walton Group of
Companies

Wawanesa Insurance

Weston Forest Products
Inc.

Donors to the Institute’s

Annual Appeal

The C.D. Howe Institute would like to thank

all those who contributed to its annual appeal in
2014. Unlike other organizations, C.D. Howe has
no eight-figure endowments or major, multi-year
government grants. It cannot rely on taxpayers’
tunds or union dues. Instead, it relies entirely

on the philanthropic support of individuals and
organizations that care about Canada’s future.

Jim Copeland, Jason Gonsalves and Phil Noble
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COUNCIL MEMBERS

he C.D. Howe Institute’s policy work is shaped and strengthened by the members of its policy councils.

Recruited from universities, the public service, crown corporations and business, council members play

a vital role in generating support and ideas for specific policy areas. We thank the following individuals for

their participation in the Institute’s Policy Councils.

FISCAL AND TAX
COMPETITIVENESS
COUNCIL

Chair

Michael Horgan

Members

Albert Baker

Richard M. Bird

Ben Brunnen
Marlene Cepparo
Fiona Cook

Nancy Cuelenaere
Bev Dahlby

Ross Hagemeister
Gabiriel J. Hayos
Brenda Kenny
Jonathan Rhys Kesselman
George McAllister
Lynn Moen

William Molson

Al Monaco

Luc Monty

Angelo Nikolakakis
Blair Nixon

Michael J. O’Connor
Nick Pantaleo
Jocelin Paradis
Noeline Simon
Michael Smart
Barbara Sulzenko-Laurie
Ted Tomkowiak
Thomas A. Wilson

Building Owners and Managers
Association of Canada

PENSION
POLICY
COUNCIL

Chair

Claude Lamoureux

Members

Keith Ambachtsheer
Bob Baldwin

Randy Bauslaugh
René Beaudry

Leo de Bever

Steve Bonnar
Caroline Dabu
Peter Drake

Brian FitzGerald

Paul Forestell

Barry Gros

Malcolm Hamilton
Bryan Hocking
Bruce Kennedy

Eric Mansour
Bernard Morency
Leah Myers

Jim Pesando

James Pierlot
Graham Pugh

Tom Reid

Rob Ritchie

Jeremy Rudin
Tammy Schirle
Randy VanDerStarren
Fred Vettese
Barbara Zvan
Department of Finance

INTERNATIONAL

ECONOMIC POLICY
PROGRAM ADVISORY

COUNCIL
Chair

The Hon. Michael Wilson

Members

Catherine Cobden
John Curtis

Laura Dawson
Wendy Dobson
Rick Ekstein

Janice Fukakusa
Allan Gotlieb

Peter Hall

Michael Hart
Lawrence Herman
Ross Hornby
Caroline Hughes
Glenn lves

Warren Jestin
Simon Kennedy
Hugh L. MacKinnon
Claude Mongeau
Pierre Pyun

Gitane De Silva
Daniel Trefler
Michael Wenban
Ted Wigdor

Victor Severino
Kinross Gold Corporation
Manulife Financial
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COUNCIL MEMBERS

NATIONAL
COUNCIL

Chair

David Dodge

Members

Steven Ambler
Ake Blomqyvist
Tom Closson
Marshall Cohen
Sherry Cooper
David F. Denison
Wendy Dobson
Rupert Duchesne
Jean-Yves Duclos
Janet Ecker

Jock A. Finlayson
Adam Found
Timothy J. Hearn
Lawrence Herman
Peter Howitt
Henry N.R. Jackman
David R. Johnson
Thorsten Koeppl
Nicholas Le Pan
John D. McNeil
Gary P. Mooney
Edward P. Neufeld
Jeffrey Orr

Hari K. Panday
John Richards
Joseph L. Rotman
Guy Savard

Gino Scapillati
Ray Sharma
Kathleen Taylor
Gordon G. Thiessen
Craig C. Thorburn
Susan Wolburgh Jenah

HEAILTH POLICY
COUNCIL

Co-Chairs

Tom Closson

Dr. Brian Postl

Members

Owen Adams
Andrea Cohen Barrack
Ake Blomqyvist
Ken Chan
Candace Chartier
Denise Cloutier
Anthony Dale
Janet Davidson
David Dodge

Will Falk

Daniel Fontaine
David Fortier

Neil Fraser
Michael Green

Dr. Elliot Halparin
Sen. Michael Kirby
Terri Lohnes

Steve Long
Manulife Financial
Camille Orridge
Marcel Saulnier
Shirlee Sharkey

Dr. Graham Sher

Ontario Ministry of Health
and Long-Term Care

Dr. David Walker
Kevin Wark
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COMPETITION
POLICY COUNCIL

Chair

Finn Poschmann

Members

George N. Addy
Marcel Boyer

Timothy Brennan

Neil Campbell, Partner
Jeffrey R. Church

Brian Facey

Adam F. Fanaki

The Hon. Konrad W. von
Finckenstein

Peter Glossop
Calvin S. Goldman
R. Jay Holsten
Lawson A. W. Hunter
Edward lacobucci
Margaret Sanderson
Roger Ware
Lawrence J. White
Ralph A. Winter

BUSINESS CYCLE
COUNCIL

Interim Chair

Finn Poschmann

Members

Craig Alexander
Steve Ambler
Paul Beaudry
Philip Cross
Stephen Gordon
Eric Lascelles
Stéfane Marion
Angelo Melino
Douglas Porter
Angela Redish



COUNCIL MEMBERS

MONETARY POLICY
COUNCIL

Chair

William B.P. Robson

Members

Craig Alexander
Angelo Melino
Steve Ambler
Doug Porter
Paul Beaudry
Nicholas Rowe
Edward A. Carmichael
Avery Shenfeld
Thorsten Koeppl
Pierre Siklos
Stéfane Marion
Craig Wright

ENERGYAND RESOURCES
POLICY COUNCIL

Chair

Elyse Allan

Members

Rick Anderson
Anil Arora

Bruce Campbell
David Collyer
Patrick Cronin
Joseph Doucet
Jim Ellis
Alexander Fritsche
Daniel Gagnier
Husky Energy
Goldy Hyder
Rich Kruger
Richard Légault
Jeff Lehrmann
Hugh MacKinnon
Thierry Vandal

FINANCIAL SERVICES
RESEARCH INITIATIVE

Chair

Edward P. Neufeld

Members

Frank Allen
James C. Balllie
Peter Bethlenfalvy
Andrew D. Brands
Glenn Campbell
Terry Campbell
Bryan Davies
James C. Davis
Chris Donnelly
Peter Drake
Janet Ecker
Walter Engert
Mary Filippelli
Charles Freedman
Blake C. Goldring
Peter Hall

Gall Harding
David Whyte
Warren J. Jestin
Sheryl Kennedy
Brenda Leong

David Longworth

Winsor MacDonell

David McGown

Howie Millard

Suzanne Morel

Marc-André Pigeon

Greg Pollock

Pierre Siklos

Paul G. Smith

Frank Swedlove

Murray J. Taylor

Eric Tuer

Craig Wright

Kevin Wright

Equity Financial Holdings
Inc.

Investment Industry
Regulatory Organization
of Canada

Zurich Canadian Holdings
Ltd.

2014 C.D. Howe Institute Report on Giving
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ABOUT THE INSTITUTE

'The C. D. Howe Institute is an independent not-for-profit research institute
whose mission is to raise living standards by fostering economically sound
public policies. It is Canada’s trusted source of essential policy intelligence,
distinguished by research that is nonpartisan, evidence-based and subject

to definitive expert review. It is considered by many to be Canada’s most
influential think tank.

C.D Howe Institute 67 Yonge Street Toronto, Ontario MS5E 1J8

www.cdhowe.org



